Air Carrier Certificate

This cerifies that

LIBERTY AIR MANAGEMENT, INC.
330 AVIATION WAY
FREDERICK, MARYLAND 21701

has met the requirements of the Federal Aviation Act of 1958, as amended, and the rules,
regulations, and standards prescribed thereunder for the issuance of this cerificate and is
hereby authorized to operale as an air carmer and conduc! COmMOoN carmage opearations in
accordance with said Act and the rules, regulations, and standards prescribed thereunder
and the terms, conditions, and limitations contained in the approved operations specifications.

This certificate is not transferable and, unless sooner surrendered, suspended, or revoked,
shall continue in effect indefinitely.
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